KUALA LUMPUR(Dec 6): Sapura Energy Bhd's net loss for its second from last quarter finished 
Oct 31, 2018 limited fundamentally to RM31.09 million from RM274.41 million every year prior, 
on higher income commitment. 


Quarterly income became 17.4% to RM1.5 billion from RM1.28 billion beforehand, the group 
said in a recording with Bursa Malaysia. 


It ascribed the increase in income to higher commitment from its engineering and construction 
(E&C), and investigation and production, business fragments. 


Be that as it may, for the aggregate nine-month time frame finished Oct 31, 2018, Sapura 
Energy's net loss broadened to RM292.88 million from RM217.95 million in the past relating 
period, because of lower income from its E&C and drilling business sections. 


Loss per share for the period was higher at 4.92 sen from 3.66 sen a year back. 


Income, in the interim, fell 18.9% to RM3.82 billion from RM4.71 billion in the past nine months. 


In a different statement, Sapura Energy president and group CEO Tan Sri Shahril Shamsuddin 
remarked that the enhanced outcomes demonstrated the group's underlying indications of a 
turnaround. 


"We are seeing an upward pattern in all fragments, specifically the E&C business, driven by an 
expansion in worldwide investments and activities. As our orderbook develops, income will 
climb couple with project finishing from beginning to book acknowledgment," he said. 


In accordance with its methodology to infiltrate into new markets and upgrade its quality in key 
land areas, Sapura Energy said that it has been effectively offering for and executing higher 
esteem projects comprehensively. 



"The group's aggregate contract wins in the current financial year to date has come to RM8.5 
billion, speaking to a three-overlay increment contrasted with the comparing time frame in the 
preceding year," it said. 


New contracts secured, including its latest successes in Mexico, Malaysia and India, have 
brought about the group's orderbook developing to RM18.6 billion, along these lines giving long 
haul perceivability and higher use of the group's advantages which will continuously build 
income. 


The group as of late denoted a critical achievement as one of the most recent pre-qualified 
contractors in Saudi Aramco's Long-Term Agreement (LTA) program. 


This will empower Sapura Energy to partake in offers for designing, acquisition, creation, 
transportation and establishment shrinks by Saudi Aramco. The LTA program will be for a time 
of six years with options for extensions. 


"Having the capacity to win new contracts and to be designated to the LTA program is a solid 
approval of our competitiveness and abilities. 


"Our prosperity can be ascribed to our people. As we mean to be one of the world's most 
proficient and in fact fit organizations, we have constantly put resources into the advancement 
of our aptitudedevelopment of our expertise and abilities from designing to project the board," 
said Shahril. 


At the end chime, Sapura Energy shares were up 2 sen or 6% at 35.5 sen, for a market 
capitalisation of RM2.13 billion. 


Source: http://www.theedgemarkets.com/article/sapura-energy-3q-net-loss-narrows- 
significantly-higher-revenue 



